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STOCKS IRREGULAR
ON PROFIT TAKING

Market Reacts After Early Strength,
Influenced by Realizing Sdles

and Bear Attacks.

CANADIAN PACIFIC RAID

London Prices Came Higher and ForeignersBought Moderately, but Not Sufficientlyto Absorb Free Offerings.

Stocks were highly irregular yesterday,
with active issues closing somewhat above
the lowest of the day, but, as a rule, considerablylower than Friday's final figures.
Bear raiding was niore influential in work-
log declines than liquidation, though there
were some evidences of the latter on the
T»art of firms seeking to strengthen their
position.
London prices, stimulated from New

York, came higher and foreigners bought
on balances. The market opened strong,
but no urgent short covering movement
developed and traders were inclined to
take profits on stocks bought the preceedin^day. Heavy selling pressure was

brought to bear on Candian Pacific, with
the idea of forcing pool liquidation, and the
n.arket became unsettled. Predictions of
a less favorable bank statement influenced
the late dealings.

retail mnnpv rnlorf at nlmnt' 9.1/, nAi* fpnt

Time money* was dull at unchanged rates,
luling at about 5% per cent for six months
money. Demand sterling made a further
recovery and. closed unchanged at 4.85%.
Government bonds were steady. Railway
bonds were less active, but steady.
Sales at tbe Board, including unlisted stocks,

amounted to 586.842 shares, against 976,859 shares
on Thursday and 1,019.583 shares ou Wednesday.
Following is a summary of yesterday's market:.

Net
Sales. High. Ix>w. Last. Ch'ge.

Arnsl. Copper.. 25,850 40% 38% 39% .%
Km. Car & F.. 2,650 32 31 31 .1
Am. C. & F. pf. 320 82 82 82
Vm. Cotton Oil. 150 28% 28% 28% 4%
.\m. H. & L. pf. 500 J5 15 15 4%
"American Ice.. 110 5% 5% 5% 4%
'Am, Ice pf 475 24 22% 22% 4%
Am. Linseed... 100 9 ft 9 ..

Am. Linseed pf 10 29 29 29
Am. Loco 2.300 18 17% 17% 4%
Am. Ijoco. pf.. 1.650 82 80% 82 +1
Am. S. & Ref. 1.920 42% 41% 41% .%
Am. S. & R.pf. 400 89% 89% 89% +%
Am. Snuff 100 95 95 95 45
Am. Steel F 100 10 10 10
Am. Sugar Ref. 2,900 1.13% 112 112% .%
Am. S. R. pf.. 100 117 117 117 .%

A. T. & T. rt.S. 324 5% 5% 5% 4%
Am. Tobacco pf. 100 188 138 138 +2
Anaconda Cop. 400 69% 68% 68% .%

At., T. & S. F. 34,760 59 57% 5S% .%
A.. T. & S.F.pf. 1,087 87% 86% 87 4%
Bait. & Ohio... 15,200 81% 79% 80% .%
Bait. & Ohio pf. 380 85% 85% 85% 4%
Brook. Rap. Tr. 5,530 43% 42% 42% .1
'anadian Pacific 69,225 122% -118 119%
Ches. & Ohio.. 2.310 30 29 29% .%
Chicago & Alton 1.525 20% 20 20% ..

('hi. & Alton pf. 200 62% 62% 62% 4%
Chi. Great W... 3,285 15% 14% 14% 4%
n r« -ar *,r t> coo <>flv <yi\r. 98U- j..1«

M. & St. P. 28,435 138% 136% 136% -%
M. & S.iP.pf. 150 170 170 170 .%

Chic. & N. W.. 800 159% 157 157 .2%
Chic. Term. T.. 550 9% 8% 8% .%
Chic. T. T. pf.. 350 19% 18% 18% .%
("hie. Un. Tract. 300 4 3% 4
O..C..C. & St.L. 550 70% 70 70 -%
Col. F. & Iron. 300 44 43 43 .1
Col. South 1,580 12% 11% 11% ..

C. South, let pf. 2,710 48 45% 47 4%
C. South. 2d pf. 2,200 19% 17% 18 .%
r. & H. C. & I. 130 13% 12% 12% ..

Consolid. Gas.. 1,625 175 173% 173% .%
*Con. T. Co. pf. 710 100% 98 98 ->1
Corn Products.. 820 24% 24% 24% +%
Corn Prod. pf.. 125 76 76 76
Del. & Hudson. 600 158 155 155% .2
Denv. & R. G.. 310 22% 22 22% .%
Des .M. & F. D. 150 18% 18% 18% +2%

fe Detroit South.. 440 9% 8% 9 +%
Det. South, pf.. 275 18% 18% 18% +1%
'Plst. Securities 358 21 21 21+%

f F/rie 34.115 25% 24% 25% +%
I Erie 1st pf..;.. 7,100 65% 64% 65% +%^ Krie 2d pf 800 47 46 47
Wf Gen. Electric.. 854 155% 153 153 .1
W Hock. Valley... 400 69 68 69 .%

Illinois Outral. 2,075 130 128% 129
Internet. Paper. 100 10% 10% 10% .%
Int. Paper pf.. 200 »4% 63% 64% +%
Iowa Cent. pf.. 100 33 33 33 +%
Kana. & Mich.. 100 3? 31 31 +1
K.O.,F.S.&M.pf. 100 67 67 67
Kan. C. South.. 100 20 20 20 +%
Kan. C. S. pf.. 200 36 35 36 .%
Kw>. & Des M. 300 26 26 26 .%V Lake Erie & W. 150 26 26 26
Louis. & Nash.. 7,375 102% 101% 10.1% .%

I Man. Elevated.. 2.620 131% 130% 130% +%ft *Met. Securities 1.100 76 75 » 75 .1
1 'Met. St. U.r.. 3.600 115 112% 11314 -%
m Mex. Central.... 3,900 14% 13% 14% ..

M..S.P.& S.S.M. 3,625 4!) 42 46% -4iy.
M.SP <fe SSM pf. 100 121 121 121 .2

"

B Mo., Kan. & T.. SOO 18% 17 17% .1%H M.. K. & T. pf. 1,100 3S% 37 37 -1
Mo. Pacific 27,325 92% 90% 90% .1%
'Nat. Bisc. Co.. 500 35% 34% 3-±% .%V >NT. Lsad Co. pf. 200 81% 81 81% .%M X.R.R. of M. pf. 1,100 37 36 36

H XHR of M 2d pf 68 21% 21% 21% ..

H 'X. Y. Air B. .. 1,020 120% US 120 .5%M X. Yl Central... 8,475 120% 118% 119% .%
X.Y., C. & S.L. 200 22% 22 22% .1%
N. Y., O. & W.. 4,200 21% 20% 20% .%
N'orf. & West... 2,200 61% 60% 60% .%
North Amer 1,000 73% 71% 71% .2%
Pacific Coast.... 100 43% 43% 43% .%
P. Coast 2d pf.. 100 53 53 53 .1
Pacific Mail 500 19% 18% 19 4-1
Penn. R. R 17,005 122% 121% 121% .%
Poo. Gas, Chi... 2,915 93% 91 92 .1%Peo. & East 200 18 18 18
P., C.,0. & Stti. 100 50 59 59 +%
Pressed St. Car. 800 39 39 39
Pr. St. Car pf... 25 80 79% 80
*Rj. Steel Sp... 300 22% 22% 22% .1%
*Ry. St. Sp. pf. 100 80% 80% 80% +1%
Reading 34.450 49 47% 48 +%
Reading 1st pf. 200 80 79% 80
Reading 2d pf.. 100 66 66 66 +1
"Rep. Iron & S. 1.700 11 30% 30% -%
"Rep. I. & S. pf. 2,630 62 61 61 +1
Rock Island 15,060 21% 20% 20% .1
Rock Island pf. 1,700 60 58 58 .2
*Rnb. Goods M. 1,200 13% 13 13% +%
«..r.&G.I. 1st pf. 400 33 33 33 .2
S.T,.&S.F. 2«1 pf. 300 46 45% 45% .1%
St.L. & S.F.. C.
& E. I. ctfs.. 100 162 162 182 +2

St. T/. S. W 1,000 13% 13 13
St.. h. S. W. pf. SOO 27% 25% 26% -%
S.-S. S. & I. Co. 300 32 31% 32 +.1
Southern Pac... 13.200 42% 4034 41^
Southern Rr 16.010 20% 1914, 10% +%
So. R.v. pf 400 81'/a 81% 81% 4%
St. Rope & T. .. 200 2% 2% 2% ..

Tenri. C. & r... 860 "8 36% 36% .1%
Texas Pdcffie... 4.100 23 22 22% ..

ITol. Rys. & \. 100 22 22 22
Twin City R. T. 500 91% 90 91 .%
Un.B.&P.Co. pf 110 68 68 6S

TinIon Pacific... 35,43;> 72 70% 71 .^
T'nion Pae. pf 300 S5% 85 85 +%
I'nited Rys.I.Co. 100 17 17 17 +3%
T\ Rts. I.Co. pf. 200 41 41 41 +1
P. S. Leather. 3.015 7% 7 7 -Vs
U. S. Lea. pf. 665 79 77% 77% .54

T\8. Realty & C. 2.220 9 8% 8% .%
U.S. R. & C. pf. 1,533 45% 44 44% .14
P. S. Rubber... 100 8% 8% 8% -44
FT. S. Rubber pf. 50 33% 33% 33% ..

n. S3. Steel 28.850 22% 21% 21% %
V. S. Steel r-f.. 12.820 70% 68% 60 -%
Vs.-Car. Oheru.. 12,023 27% 23% 24% .2
Va.-Car. Ch. pf. 500 92 90 90 +1%
V11. I.. C. & 0.. 18* 22 22 22 +2
Wabash ... 1.600 20% 19 19
Wabash pf 5,400 33% 3Hi 31% .%
Wells-Fargo Ex. 55 215 210 210
West. Un. Tel.. 1.450 82% 81% 82%
W. & Lake Erie 1.600 15 13% 14% +%
W.&L.E. 1st pf. 300 47 46 47 +1%
\V A- I..K. 2d of. 331 25 24 24.%
Wis. Central... 1.200 16% "16% 16% .%
Wis. Central pf. 400 37% 36 36'2 .%

Unlisted.

The. following were the closing quotations fo»

Rid. Asked. Bid. Asked.
Vd Exp. ...221 K. & D. M.. 20 30
\lb. & W.282 K.&D.M. pf. 45 55
AI. rChal 12 13V, Uf (ras pf. 85
\1 -Ch pf.-. 8a L. E. & Y\ . 2.> 28
Amal Con.. 39 39% L.E.& W. pf. 95 .100
\ra. As. Ch. 12 1« Long Island 60 65
VAC. pf. 80 L. & N. .101% 102
\ra B Sujr. 25 33 Man. Beach. 8 11
Am! B. S. pf 80 Man. El ....130% 13fu
Am. Bicycle M Md. Coal pf. 80 100
\ra Bie. pr. % 1 Met- Secur.. 10 18
Vm C. & F. 31 3Hi Met. St. Ry.113 113^
\C&F pf. 81% 82 MURE of C. IT 20Vm Coal.. .200 250 MWSEofC.p. 51 60
Am. C. Ch... 27% 28% Mex. Cent.. 14% 14%
V (" O pf. 8t 90 Mich. Cent..115 13o
\ in Pis. T. 25 30 M. & S. L.. 50 58*

[ \m. Exp. .176 183 M. & S.L. p. 88 95
i \m G Tw. 5 7 M.S.P&SSM. 46% 4«ML \irj: H.' & h. 3% 4 M.. S. P. &

N H.&L. pf. 14% 15 S.S. M. pf.120% 122
r Am! Ice..... 5% 6 Mo K &T. 17% 18

\m lee pf.. 22 23 M..K.& T.p. .}< 87V
Am. Lin. Co. 8% 9% Mo. Pac.... 90% OOTJ
A. Ii. pf. 29'i 35 M it B. pf. 94% UK)
Am. "-Vo... 17 17% N-i C- & 8.L. 90 100

i

NE
Bid. Asked. Bid. Asked.

A. Tjoro. pf. 82 82Vi Nat. Blf=. .. 34%
Am. M. Co.. 2 Vi 5 Nat. B. pf.. 88% 100V2
A. M. Co. pf 15 IT Nat. K. & S. 22 23
Am. S. & R. 42',i 42U N. K. & S.p. 80 88
A. S.&R. pf. 80% 8>t.V« Nat. Lead.. 13% 15
Am. Snuff.. !».! 120 Nat.Lead pf. 8185
Am. Sn. pf.. 82 97 NRRof M p. 30% 36%
Am. St. V.. 9 11 NRRofM2dp. 23 24%!
Am. S. F. pf 47 55 New C. C... 47 4!)
Am. s. Ref.112% 112% N. Y. A. B.119 122
A. S. R. pf.. 117 II <J NY.B&M.B.p 95 lit)
Am. T. & C. 77 82 N. V. Cent. 118% 119%!
Am. T. & T. 1281,4 131 > V.O&StI, .. 22 23
Am. Tob. pf. 138 N. Y., C. &.
Am. Wool.. 8 10 StL. 1st p.101 110
Am. \V. pf. 6:> 70 N. Y. C. &
Ana. Copper tijtfa 68% St. L. 2d p 58 62
Ann Arbor.. 28 33 N. Y. I)oek.. 10 20
Ann A. pf.. 58 02 N. Y. D. pf. 43 54
A.M.1st pf.. 88 98 NY..NH.'ill.194 199
A..T.& S.i 58 58% NY., O.&vV. 20% 21
A.T&SF pf. 87 874 Nor. & W... 60% 00%
At. C. Line. 101 110 N. & W. pf.. 85 90
Bait. & O.. 80 80% North Am.... 71% 71%
B. & O. pf. 85186V* Ont. MLn. 4
B. A. L. pf.l(H) Pac. Coast.. 42 44
Br. It. T.... 42% 42% P. C. 1st pf. 80 100
Br. U. Ga-s..l80 l!(5 P. C. 2d pf.. 52 (10
Bruns. Citv. 6% «% Pac. Mail... 19% 20
B.. R. & P..132 140 Penn. R. R.121% 121%
Butt. Co... 41 42 Peo. G., Chi 91% 92
Canada So.. 58V>. 5HVt Peo. & E 15 20
Can. Pacific.119% 119% P. Merq 75 79
CRR of NJ.155 160 P..C..C.&S.L 59 60
Ohes. & O.. 29% 29% P.C.O&SI-. p. 95 98
Chi. & Alt.. 20% 20% P., V W.&C.181 183
C. & A. pf.. «2<4 62% P. FW&C 6.189
C..B. & 6.. 170 200 Pr. St. C... 38 39
C.&K.I. pf. .120 140 P. St. C. p. 79 80
Ohl. Gt. %V.. 14% 15 Pull. Car...210 216
OCf\V pf, A. 72 74% Quicksilver . 1 1%
COW pf, B. 27 28 Quick, pf... 5 7%C.G. W. deb. 84% 86 RR.S.I11.C c 70 90

S.P.136% 136% Hy. St. Sp.. 22% 22%C.M&SP pf. 169 1 72 Hy. St. Sp. p 78 81
Chi & N.\v.l56% 158 Reading ... 48 48%C.&NW. pf. 195 199 Read. 1st p. 79% 80
C,S P,M&°.118 125 Read. 2U p. 66 75
C. S. P.. M. Rens. & S..202

Pf- -165 180 II- I- & S.. 10 11Chi T T... 8% 9 R. I.&S. p. 60% 610. T. T. pf. I8y4 18% Rock 1st... 20% 20%Chi. Un. T.. 3% t Rock I. pf.. 58 59
C. U. T. pf. 30 35 R.. W. & 0.130
C,C,C.& S.L 68 69% Rub. Gds.. 13 13%C.. C.. C. & R. Gds. pf. 64
8. L. St.J. & G.I. 9 11

C.,1,. &. W. r>5 75 SJ&GI. 1 p. 34 35
C.L.fcW. pf. 05 75 SJ&GI. 2 p. 14 16
C. & Pitts.. 181 190 S.L&S.F cfs 54
C. F. & I... 42% 43% SL&SF. 1 p. 60 70

I-l)f- DO SL&SF. 2 P 45% 45%001. South... 11% 12 S.L.&S.F, CC. b. 1st pf. 46% 47 & EI. cfs. 158 160
£ 8. ~<! pf- 18 18% S.L.&S.F. CC.&HC.&.I. 12% 13% &EI p.cfs.115 125Com. Cable..149 1«T> St.L. S. W. 12% 13Con Coal... 60 80 S.L.S.W. p. 26% 27< Co..172 173% ,«.-S.S. & I. 31% 32C. lob. pf.. 96% 101 S.-S.S.&I. p. 80 85Corn Pro.... 24 24% So. Pac.... 41% 41%C. 1 ro. pt.. 7(> 78 So. Rv 19% 19%
l»el'l&i w'-m^ "f- 81% 81%K"' k' U \V'-A.r> a4f> SRM&O cfs. 89 90p. Ac R. G. 22 22% St R. & T 2% 3? 1V& 75 T. C. & I.. 36 37VcA * J 1^.,, 19% Texas Far.. 22% 22%Soutn.. 8% 9% T. P. L. Tr. 25 30

It up 11- 18 Third Ay...113 115
nic T p- & w- 17 20%

l> s s i' X 7 T. R.VS.& h. 20 22^iJ T.S.L.& W. 16% 18l),S.h.&A.pf 12 lo T.SL&W. p. 23 27
£'!e T. C. R. T. 91 92

f> P M £f" !utv ?5]4 Union Par.. 70% 71
F * T' VI' ' A-* H * T,n- PaC' l);f- 85 85%" 45 SO JI K. In v... 15 IS)
n rl' Vf' IS^' §" U! R. In. pf. 41 50Gfn. Chem.. 64 70 ri s Exn 95 1ft".
Pen" rioPf"tv> i-f) U.S. Leath. 7 7%Gfn. EJec.. 152 154 U. S. L nf . 77 78(it. TWr. pf.,165 170 IT S.R & O kl(,
iw* val V ^ 6U.S.R.&C.pf 44^ 44-yIHock. \ pf. 80 85 u S. Rub... 8^ J<WHomestalce <?* r. S. It. pf. 34 37111. Central.. 128% 12.9 U S Steel 21^4 9174Ill-Cep. 1. J.100 106 u. Si S. Pf. 89 fit,il
Tift T^aS?r" I1.- Va.-Car. Oh. 24'i 24U

» >64 6b \ a.-C O. nf 83 ci?
*

Int. Power.. .38 40 Wabash 1934 *19%jJJJ* § £ ; §o 2 21 Wabash pf.. 31^s 31%S- P- Pf 73 78 Well8-*\ Bx.200 220Iowa Cent... 17 18 "W" TJ Tel 82V»
TolTet^'^'ia^ 34 W. E; & M.160 1K5Kili *7 Q-

West. 1st pfl60 170*van. & m. . 27 3.:> W. & L K 14 1^KC.PS&M p 66 08 W&LE lstpf 47 50Kan. C. So.. 19% 20 W&LE 2dpf 24U 25%K. C. b. pf.. 3b <W% Wis, On... 16 v (l
^
Wis. Cen. pf 3614 ST

General Bond Market.
There were no sales of government or State

bonds.
Closing quotations of United States government^ Thursday 87 com^are<l as follows with those

Yesterday. Thursday,
.v Bid. Asked. Bid. Asked.2 s, reg.. 1930 106V? 107 lOtPA 1072s, eon p., 1930 106'| 107 106U 1073,s, reg.. 1908 1061,5 107% JOnd 107V,3 s. coup., 1908 106'/. 107<| ,108V; lOTVo3s. small bonds 1061A lOSvJ4 s, reg.. 1907. 109tl 110% 109% 110%

4 s. coup., 1935 134% 13514 13414 13514
5's, res-, 1904 101% 102% 1014 102%
5's, coup., 1904 101% 102% 101% 102%
D. C.. 3.65's ..120 120

Railroad bonds were less active and irregular.
The sales amounted to $2,111,500, as against $5,204,500on Thursday and $4,650,000 on Wednesday.The principal changes were as follows:.

Advanced.
Am. H. & L. 6's.. 1 Hex. Cen. 2d inc... 1
0..R.I. & P.eol.4's. 1 N. Y. 0. l.s.col.3'6. 1%
Det. C. Gas. SU's. 1>4 St.L.Southw. 2d in. 2
K.C..F.S. & M. 4 s. 1 W. & L. E. con. 4'e 1
Mex. Cen. 1st inc.. 1(4

Declined.
Am. Cot. Oil 4%'s. 1 Erie pf. 7's 2U
B. Q. C. & S. 5's.. 2 Erie Pa. col. 4's... 4
Chi. & Alton 3%'s. 1% Eehigh B. 5's 1
Chi.. R. I. & Pae., Peo. & E. inc 4
series P 4's 3 S.P.,M.&M.,M.C.5's 1

Consol. Tob. 4's... 1% Wabash deb. B.... 1
The transactions were as follows:.
$500 Ad Ex 4's.. 104 $2SOOO .MP 1 c 5's 102
2000 A C O 4'4's 03% 3000 do 302V4
2000 A H&L 6's. 84 1000 do 102
9000 A,T&SFg4's 99 1000 M & E c 7's 130%
4000 do 08% 5000 NER of SI
JlVin rlo (l»7i< '-

lOOO A.T&SFai's 88 10000 do i'tVi
lOOOO A,T & SF st 84 5000 INYO & HR
30o0 At G Ij 4's. 1)3 gen 3%'s.. 95
8000 B & O pr 1 6000 do 951&

SVa's 92 1000 NYC&HR. L.
1000 B & O jr 4's 100% S col 3Ws 89%3000 do lOUi 10000 NYD Col's 90%1000 B&O. P. LE 2000 'NYG.BIvH&

& W V 4's 95 <P P m 4's 87%
25000 B& 0,S W d 5000 N & W c 4's 97%

3 Mi's 86% 5000 <J° »7' !
1000 B, Q C & S -iOOO do 96%

c g 5's.... 98 ,2000 do 97^
3000 B U El 1st. 97% 10000 Jv7or Pac 4's 99%
5000 do 97Vi «J$0 do 100U
1000 C of G c 5's 103 23000 do 99%
20(H) do 102% 2000 do 100
1000 C of Ga 1st !0000 do 99%

inC 5's 2000 do. 100
5000 C P jr SWs" %-M 4000 do 99%
18000 do....'.*..: 83 iOOOO N Pac 4's,r. 99 -1
2000 C&O g 4%'s 102 ^ NPac g 6's 70|i6000 do 102A& 2000 do 70'A
7000 do 102$ 12000 do 70%
2000 C & A S's!! SI'4 x 2000 Perm c 3%'s 9p2000 <» AW. 71 aPtEVnV,s $
§000 C,B&Q4's jb 8sS 1«000 do . 55
1000 do........ 88% J000 Read g 4's.. 94%

60000 do 88^0 J5000 do 94%
10000 do S'8% 1?000 do <14143000 do 88% 1000 R, J C c 4's. 91%12000 C, B&Q 111 2000 ROW 1st.. 94

div fii/.'s. 90 3000 St L, I M &
2000 do 89% ® pen 5's.. 110%IOOOO do 90 30000 SL, I M & S
3000 do 90% un & r 4's. 85
1000 C.W&S P. C 40000 SL4SFR

&.MR 5's. 113% R ref 4's.. 80%15000 C.RU-P g4's 100 20000 do 80%5000 C.RI&P c4's 20000 do 80%
si>r P ... 87 1000 do 80%1000 C.RI&P 4's. 74% 18000 do 80 £1000 do 75 7OQ0 do 80'/.5000 C, R I&P c 15000 do 80vTtr 5's ... 74 78000 do 805000 do 7414 5000 do 80%5000 do 74 10000 S L S W 2d5000 do 74% lnc 4's 691000 do 75 2000 SP. M & M10000 do 73% Vc5'« lli20000 CF&I c 5's 77% 2000 SA LR M's 76)/,WOOO C Tob 4's.. 56V* 3000 So Pae £'S 84%1000 do 56 11000 s Ry 1st 5's 112kr% 27000 do-- HI*51, lOOOOSo Ry reg... Ill4$000 do 56V* 1000 3d At c 5's. 94%

kooo do 56u c°°0 t.sij& w 4'3 70%4I000 do:::::::: 5^°°u *« ». m
10000 do 55%24000 do 55% '°°0 do
10000 do 55% 5000 do 99%
4000 do 55% -50° <}o31000 do 55% ,^000 ITd® ,v $>%5000 do 55% !0000 U P con 4 s. 93%
63000 do 55 8000 do 93V.
22000 do 55% 25000 do 93%
15000 do 5514 3000 do c 93%
18000 do 55 15000 do 93%
5000 do 55% 30000 do 92%6000 do 55% 2000 do 93
1000 D&S gen 5's 60 6000 do 92%
1000 do 61 50000 do 92%
1000 D ('. G 5's.. 05 40000 do 9?%

10000 E T. "V & (r 17000 do 92%
con 1st 5's 114 2000 URof SF 4s. 75V,3000 K 1st fnd7's 130 10000 do 75%

1000 IK 1st c 4's. 96 10000 do 76
27000 E 1st g 4's.. SI. 2000 USS Cor skg10000 EP c tru 4's 87 fund 5s. .. 78%2000 HV 1st 4%'s 104% 40000 do 78
2000 do 104 5000 do 78<K
3000 do 104% 3000 do 78#
1000 I C 1st 5's.. 108 71000 do 78
loooo KOFS&M4's 80 1000 do 77%
2SOOO K»11 C S 3's 66 3000 do 78

oOOO h & W, B C 5000 do... 77Ti
ex gd 4%'s lOO 25000 do. 786000 do 101 500 TTSSCor TP«. 78%2000 L & W. B O 4000 Wab 2d 5s. 103U
con O's.... 100% 40000 Wab deb 3.. 55M{VOOO L A N. S R 1000 do 55V
j int 4's... 84 10000 do 55<K580000 L&N uni 4's 1000 do 55%5000 do 518% 400ft do 5612000 Man con 4's K'0% 1OO00 do 55%1000 M K 1st 8'e 108% 100(10 do 55i.4000 M0 4%'».. IW'4 ltti>0<) do 55^1000 do 513 5000 do 55M5000 M C 1st ino 1714 OooO do 55V;20000 'M O 2d Inc. 11 9000 do 55»-.4000 M 4 S I, 1st 11000 do 55
& ref 4's. 97% 10000 do 54%5JOOO M. K & T 10000 do. 55
1M 4's mv, 15000 do 54

2000 do 96% 13000 W & I,E 1st
1000 do 96% con 4s 871000 do 96 400(1 W C gen 4s. 88V2000 M,K&T2d4's 76%*

Consolidated Exchange Sales.
STOCKS.

Open- High- Ix»w- I<as
Sales, ing. est. est. Sale

Arnal. Copper 10.020 40% 40% 38% 30Am. Car & F.. Ho 32 32 ,'i 1% 31VAm. Locomotive 20 17% 17% 17% 17<>Am. Smelting.. 50 42 42% 41% 429Am. Sugar 1,600 113% 113% 112% 112'SA., T. & S. F.. 7,7(50 58% 68% 5714 58VA..T.& S. F. p. 1.80 87 87 86 87Bait. & Oliio... 4,640 81% 8Hi 79% 79VBkl.vn. R. T... 1.320 4.'! 43% 42% 42t
Can. Pac 8.760 121% 121% 117% 119-"!('lies. & Ohio.. 370 30 30 29% 29V
(111. Gt. W 440 15 15 1414 14V
0.. M. & 8. P. 15,100 138 13S 136 136'
Col. F. & I 50 43 44 43 44
Col. Southern.. 130 12% 12% 11% 11VI F.rie 5,060 25% 25% 24% 25'
Erie 1st pf 50 65% 65% 64% 64«
111. Central.. .. 60 0% 129% 129 129

1

;w YORK HERALD, S
Open- High- Ix>w- Last

Sales, i iff. est. est. Sale.
I>ouis. & Xash.. 2oo 102%, 102V, 101% 101%
Manhattan .... 310 131% 131% 130% 131
Mot. StrePt. 280 114 114% 112% 112%
Mexican Central 780 14% 14% 13% 14%
Mo., K.& Texas 170 18% 18% 17% 17%
Missouri Pacific. 9,360 92% 02% 00 90%
X. Y. Central.. 1,200 120% 120% 118% 110%
X. Y.. O. & W. 3S0 21% 21% 21 21
Nor. & Western 160 61% 61% 60% 60%
Pennsylvania 3,820 1221,* 122% 121 121%
People's Gas ... 250 92% 93% 91% 91%
Reading 5,030 47% 48% 47% 48%
Rep. Steel 110 11% 11% 11 11
Rock Island.... 2,180 21% 2'% 2;)% 2%
St. li. & San F. 20 45% 45% 45% 45%
Southern Pac... 1,620 42% 42% 40% 41%South. Railway. 870 19% 21 19% 19%
Texas O. & I... 46 37% 37% Ht>% 36%
Texas Pacific... 370 22^ 22% 22 22
Union Pacific ... 7,64:,' 71% 72 7<)% 70%
U. S. leather.. 230 7% 7% 7% 7%
U. S. Steel ... 7.680 22% 22% 21% 21%
U. S. Steel pf.. 1,760 70% 70% 68% 69
Va.-Car. Chem.. 330 27% 27% 21% 25
Wa'bash 48) 19% 19% 1> 19
Wabash pf 1,460 32% 33 31% 32
West. Union 40 81% 82% 81% 82%
Total sales 103,360

MINING STOCKS.
Accacia 1,000 .07 .07 .07 .<>7
Golden Fleece.. 500 .08% .08% .08% .08%
Isabella 300 .10 .10 .10 .10
Mexican 100 1.30 1.30 1.30 1.30
Ophir 100 1.75 1.75 1.75 1.75
Potosi 300 .21 .21 .21 .21
Savage 200 .22 22 .22 .22
Vindicator 500 .75 .75 .75 75
TVtnl oolao 5 l¥Wk

WHEAT.
Sept. option ...925;000 79% 80 79% 79%'

CORN.
Sept. option ... 58,000 52 52% 51% 52

OUTSIDE SECURITIES
WERE DULL AND HEAVY

Scattered Liquidation in Northern Sesuritiesand Seaboard Air.CopperStocks Variable.
The outside seicrarity market yesterday showed

a contraction of business and irreigular price
changes. The market was influenced somewhat
by ttie course of securities on the Kxdhange.
The feature, however, iwas duiness rather than
weakness.
Northern Securities showed tfhe influence ot

scattered , liquidation. The stock opened %
higher, at' 86%, but ran down easily to 84%.
closing with a rally a>t 85%. International MercantileMarine preferred loet 1 point on a

"fractional sale, selling at 17%. The common
was neglected.
Sealboard Air Line issues also showed the evidencesof liquidation Ttfhich have been present in

tihait issue for some time. The common eased
from 19 to 18%, -With a closing ait 19. The preferreddeclined from 34 to 33%, but closed unchangedat 34.
Copper stocks (were Irregular. Greene Consolidatedran up from 17 to 17% and then ran off

to 1«%. It closed unchanged at 17. BrltiSD
Ootumfbia improved from 2% to 3. Tennessee
Copper was marked u/p from 26 to 27. United
Copper -was % higher, at 16%.
American Can common moved up from 3% to

414. The preferred advanced from 37% to 38,
reacting to o7%. American Writing Paper preferreddeiclined from 12% to 12. closing at 12%.
Standard Oil stock recovered from 500 to 695.

Royal Baking Powder preferred declined from
99% to 98.
Consolidated Lake Superior issues made thelir

first appearance on the curb. The common

Changed hands at 3% and the preferred at 13.
The following are the sale's, highest, lowest and

closing prices of yesterday:.
Sales. Open- High- Low- Last

Ing. est. est. Sale.
Amer. Can com,. 200 4l/a 4*4 4>/8 4%
Amer. Can pf... 200 38 38 37% 37Vi
Am. L. & T. pf.. 50 92 92 92 92
Am. W. P. pf... 400 12 12^4 12 12i;
Bay State Gas... 2,000 % Va Va Va
B.O.M. pf. ex. d 500 102 102 102 102
British Copper.. 230 3 3 33
Cent. Foundry... 25 2 2 2~

Oon. Lake Sup.. 100 0% 3% 3% 3%
Con. L. Sup. pf. 100 13 13 13 13
Klec. Boat pf... 100 35 35 35 35
Greene Con. Cod 1.425 17% 17% 16% 17
Haeken. Mead.. 700 6% 8 6% 8
Inter. Rap. Tr.. 20 97 97 97 97
Inter. M. M. pf. 10 17% 17% 17% 37%
Inter. Silver pD 100 33 33 33 33
Light, F. & P.. 200 33% 33% 33% 33%
Manhattan T... 245 2% 2% *2% 2%
Mont. & Boston 200 % % %%
Northern S 2,246 86% 86% 84% 85%
Otis Elevator... 10 33 33 33 33
Royal B. P. pf. 100 *99% *99% *98 *98
Seaboard c 825 18% 19% 18% 3 9%
Sea. A. L. pf.. 600 33% 34 33% 34
Sea. S. & I 200 39% 19% 19% 39%
Stand. Oil 5 590 595 590 595
Tenn. Copper... 300 27 27 27 27
Tonopah M. C.. 25(1 T 7% 7 7%
Union Copper... 600 % %%%
United Copper.. 100 16% 16% 16% 16%
*Odd lots.

BONDS.
Am. Malt 6's.. $1,000 96 96 96 96
N. O. R. 4%'s.. 37,000 82 82 82 82
Closing quotations yesterday compare as followswith those of Thursday:.

Yesterday. Thursday.
Bid. Asked. Bid. Asked.

American Can 4 4% 4 4%
American Can. pf 36% 38 37 38
Amerieaii Chicle 110 114 110 114
American Chicle pf.... 89 {>3 88 93
Am. Light & Traction. 57% 59 57% 62
Am. Light & Trae. pf. 89 93 87 &.>
Am. Writing Paper. ... 2% 3 3% 3%
Am. Writing Paper pf. 12 13 12 12%
Hay State Gas % 3-16 1-16 3-lb
Brit. Columliia Copper. 2% 3JA 2% 3
Central Foundry 1% 2% 2U 2%
Central Foundry pf.... 7 12 12% 35
Central Foundry 6's... 53 56 58 62
Con. Refrigerating .... 2% 3 2% 3
Dominion Securities .. 20 .< 20
Brie 4's 85 87 84 86
Electric Boat 2.J 15 20
Electric Boat pf 37 40 32 39
Electric Vehicle 5 6 5*4 6%
Electric Vehicle pf.... 8 10 79
Empire Steel 1111
Empire Steel pf 4948
Greene Copper 16% 17 17% 18
Havana Tobacco 27 30 24 27
Havana. Tobacco pf.... 40 50 . 40
Int. Mercantile Marine. 4 5 4%5%
Int. Men Marine pf... 16 20 17 20
Int. Mer.\ Marine 4's.. 97% 100 97% 100
Interborough R. T 96% 98 96% 97%
Int. Banking Corp....145 .

International Salt 7 11 611
Int. Silver deb. 6's... 88 90 88% 90
Montreal & Boston.... % %% %
Manhattan Transit.... 2 2% 1% 2V?
New Orleans Ry 10 12 10 ll1,4
New Orleans Ry. pf... 36 40 38^
New Orleans By. 4's.. 81% 82 82% 83
Northern Securities.... 85 85% 85 85%
N. Y. Transportation.. 4 4% 44%
Otis Elevator 28 As 30 36
Otis Elevator pf 87 90 88 93
St. Louis Transit 17 19 17 18U
Seaboard Air Line 19 19% 13
Seaboard Air Line pf.. 33% 34% 34 343\
Standard Milling 3% 5 3% 5
Standard Milling pf... 18 23 20 23W
Standard Milling 5's.. 70 72% 70 72%
Standard Oil 595 600 58o 590
Tennessee Copper 26 28 25% 28
Union Copper 1 l1^
Union Typewriter 106 112 108 113
Union Type. 1st pf....113 116 113 1 T«
Union Type. 2d pf....l}8 116 113 116
United Copper 14% 16 16 20
White Knob Copper... ^8% 9% 8 8U

Montreal Markets.
[SPECIAL, DESPATCH TO THE HERALD.]

Montreal, Que., Friday..The stock market
acted in a very feverish and excited condition today.Just as Wall street was responsible for the
early encouragement, so was it responsible for
the unsettlement which followed in the second
hour of trading. The much talked of attack on
Canadian Pacific by the bears in Wall street
seemed to be on in good earnest this morning.
After opening above 122 the market sagged and
finally broke to 119. This had a decidedly unsettlingeffect and Pacific sold down here fro )

122 to 119%. Another feature of the trading of
an unfavorable nature was the creation of a
fresh low level in Dominion Iron preferred, which
of flraf c/OH if }«!/. Miifil 1.*,,

level, but later there was a transaction at 35,
which creates the bottom price so far. There
were 110 sales of Commercial Cable. Closing
prices were:.

1Bid. Asked. Bid. Asked.
Com. Cable. 162 Toronto Ry. 95 97
Domln. Coal 82% 83 Moti. S. Ry.230 240
Do. C. pf...lll 115 Ogilvie P p.120 126
Domln. Iron 9Vi 9% Bank of M.. 2501
Do. Iron pf. 35 38

Boston Prices.
? [SPECIAL DESPATCH TO THE HEJtALD.]

Bqistox, Friday..Dominion stocks and Massa
chusetts Gas were features here to-day. Domln

jt ion Coal fell 4%, to 81'4 rallying to 83; Dominioi
t Iron and Steel 1, to 9; Massachusetts Gas 2%, t<
30%, rallying to 31%, and preferred %, to 76%
The general list was quiet, with a prevallng torn
of heaviness all day. American Telephone ran of
%. to 130%; Copper Range lVi, to 41, rallying t<

i 41%: Massachusetts Electric %, to 21; I'tan y>. ti
24; United States Mining %, to 17, and Centennia
%, to 14%. Closing prices were:.

Bid. Asked. Bid. Asked
Bos. & Alb.245 247 Quincy .... 90 95
Bos. Elec.. ./ 135 Bingham 21% 22V

f Bos. & Me. 171 Cop. Range. 41 42
Ed. El. 111.230 23." Mobawk ...35% 36
Fitch, pf... 133 134 Osceola 50 52

/ Old Colony.200 202 Daly-West.. 38% 39
? West End.. 87% 90 Adventure 5% 55
? Mass. Elec. 20% 21% Cal. & IIec.420 425
/ Mass. Gas.. 31% 31% Centennial.. 14% 14?
1 A. T. & T..130 130% Isle Royale. 6% 7
* D. I. & St.. 9 10 Old Dom... 11% 12

Swift & Co.l0:5 Parrot 17% 18V
f U. S. Sh. M. 45 45% Tamarack.. 80 8T>
2 U.S.-S.M.pf.. 28 29 Utah 24 24V
| U. S. Min.. 17 17% Wolverine.. 63 61

Philadelphia Stocks.
« [special despatch to the herald.]
>' Philadelphia, Friday..The short interest ii
Lake Superior stocks, particularly the preferred

IATURDAY, AUGUST 8,
were treated to a squeeze of quite respectable
proportions to-day, the common, advancing % net
at the close on 4,962 shares, and preferred 2V& on

3,350 share*. At one time during the day the preIferred jumped up to 14, which was $4 per share
above Thursday's closing prlcc. The feeling
grows that the bond issue will terminate successfully.
As a rule changes in other stocks tended toward

a betterment. This was especially in Cambria
Steel, which advanced % on 1,151* shares; Phlla-
delphla Company common. % on 1.183, and Phila-.
delphla Electric, V4 on 1.996. Stocks in which
there were declines were:.Lehigh Navigation, 1
per cent on 1,119 shares; Tidewater Steel, *4 on

a small amount; Warwick Iron and Steel, % on

a lot of 500, and Union Traction, % on 165
shares. Electric Storage sold at 58 for a small
amount, followed by 50 at 59. Philadelphia
Rapid Transit closed unchanged, although it was

quite strong about midday. United Gas Improvementwas neglected, only 376 shares being dealt
in, and closing the same as the day previous.
'Thflrft tv'iirA lift in T^hich Vallev. al-
thoiNch it was fairly active, 2,000 shares changing
ownership. Closing prices were:.

Bid. Asked. Bid. Asked.
Am. Cem... 7 7 1-16 Pa. St. com. 40 50
Am. R.ts... 44 44% Pa. St. pf. 84 86
Cam. St 20% 20% Phil. R. T.. 1% 1%
Con. U S. .3 r.-lti 3 7-16 Phil. Co 38 38
Con.US. pf. 121/2 13 Phil. Elec. 5% ;>%
C.T.N..F I> s.104 104ft Phil. Kl. 4's 60V4 60%DIa. St % Phil. El. 5's '.17 97%
Dia. St. pf. 1% Phil. Trac.. 94% 94%E. & P. 4-s. 98 98^4 Sns. I.& St. 1% 1%
E.C. of Am. 7% .'74 Tidcw. St... 1 2
El. Stor. B. 58 60 U. G. I. Co. 83 83%
Leh. Nav... 64 65 Un. Trac... 42% 43
Leh. Val... 39 39% Warw. I.... 4% Aft
LT.c.tr. 5's.107% 108 Wels. L. Co. 18
Marsden ... 1% 1% Wels. 5's... 58 60
New H. St.. 4% 5

Chicago Securities.
[special despatch to the herald.]

Chicago, Friday..On the local Exchange todayBiscuit common dropped back once more to
35%, after an opening at 36, but the preferred ad-
vanced %. to 100. and held it. Can common sold
up to 4%, and the preferred down from 38% to 37.
Boxboard preferred sold at 17%; Diamond Match,
130; Swifts, 103%; Carbon common, off %, to 22;
Box common, 2ft, and the rest of the list dull
and unchanged. Closing prices were:.

Bid. Asked. Bid. Asked.
Nat. Bisc... 34% 35% Chi. Dn. Tr. 4% 4%
Nat. Bis. pf. 9!) 100 C. U. T. pf.. 30 35
Dia. Match.130 131 Lake St. El. 6 6%
Nat. Carb. . 22 23 Am. Can ... 4 4%
Nat. Car. p. 91*4 93 Am. Can pf. 36% 37%
Met. El 18 19 Quak. Oats.. 40 42
Met, El. pf. 53 55 Quak. O. pf. SO 83
Met. El. 4's. 96 97 Tin. Boxb.... 2% 3
Nor. Kl. 18 20 Un. Box. pf. 17 18
Nor. El. pf. 55 60 Chi. P. Tool 48 55
Nor. El. 4's 90 90% Swift & Co.103 103%!
Chi. C. Ry..l65 170 Ch. T. & T. 92 94
W. Chicago. 55 57 Ch. Edison..142 148
W. C. c. 5's 82 85 Nor. Chi. ..100 101

«

QUOTATIONS OF SECURITIES.

[From the European Edition of the Herald.]
Headers are Informed that upon tlie receipt of a

request for the quotation of any officially listed or

regularly quoted security not contained in the publishedlist, and accompanied by a Post Office order,
mandat-poste or other equivalent for 7f. 50c., their
request will be cabled to New York and the quotationdesired will be published in the European
edition of the followins day.

FOREIGN MONEY MARKETS.
Recovery in Americans Relieved Depressionin London.ConsolsHardened.
London, Friday..The demand for money was

moderate. The exchequer bond payments disturbedthe market. The supply of cash was restricted.Discount rates were firm.
The stock market opened with a better tendency

and was moderately active. The recovery In
Americans relieved the depression, and Consols
and Home Ralls hardened. Americans opened
strong and well above parity and further improved
on covering by the bears. Norfolk and Western,
Erie, Union Pacific and Atchison were the features
rtf t-tip market. More local support' for Ameri-
cans was manifest, and after slightly dragging
after the New York opening they closed firm, some
of them, however, below the best reached during
the day. Kaffirs were firm and higher. On the
street Americans were flat, the leaders varying
from % point to 2 point^ below the official closingquotations.
Consols for money, 91%; consols for the account,9Hi; De Beers, 19%; Rand mines. 9%.

Money, 2 a 2% per cent. The rate of discount In
the open market for short bills. 2 7-16a 2V& per
cent; three months bills, 2 9-16 a 2% per cent.
Gold premiums are quoted ait Madrid 36.77 and

at Lisbon 23.
PARIS BOURSE QUIET.

Paris Friday..The Bourse opened dull and
rather weak, except In the case of gold mines and
government securities. The market closed quiet
and inactive. Three per cent rentes. 97f. 77%c.
for the account. Exchange on London, 25f. 14c.
for checks.

BERLIN PRICES FIRM.
Berlin, Friday..The Boerse was less active

to-day than yesterday, but the tendency was firm.
Canadian railroads were higher upon yesterday's
improvement In the situation in 'Wall street. Iron
shares rose and showed a tendency to continue to
Improve. Exchange on London, 20 marks 3S%
pfennigs for checks. The rate of discount for
short bills, 3% per cent, ana lor inrce moiwns

Ltias, 3^4 per cent.

Treasury Statement.
"Washington*. Friday..To-day's statement of

the Treasury balances In the general fund, exclusiveof the $150,000,000 gold reserve In the divisionof redemption, shows:.Available cash balance,$231,177,339; sold, $101,582,113; silver,
$30,523,455; United States notes, $11,883,707;
treasury notes of 1890. $80,140; national bank
notes, $15,002,815; total receipts this day, $1,180.140;Total receipts this month, $13,659,235;
total receipts this year, $62,270,811; total expendituresthis day. $1,640,000; total expenditures
this month. $11,010,000; total expenditures this
year, $67,398,183; deposits in national banks,
$156,600,850.

MONEY AND EXCHANGE.

Money on call on Stock Exchange collateralwas 1% a 3 per cent, with the last
loan at 2 per cent.
Time money was 4 per cent for sixty

days, 4l/i per cent for ninety days, 4^ a

5 per cent for four months, 5% a 5*6 per
cent for five months and six months. Merscantile paper rates were 5% a 5% per cent
for sixty or ninety days indorsed bills receivable,5% a 6 per cent for four to six
months single names and 6 per cent for
others.
Foreign exchange was steady. Posted

rates were 4.84 for sixty days and 4.86% for
demand. Rates for actual business were:.
Sixty days, 4.8310 a 4.8315; demand, 4.'8550 a
4.8560; cables, 4.8590 a 4.8595; commercial
bills, 4.83.
Francs, 5.19% less 1-16, and 5.17% less

1-16; reichsmarks, 94% a 94% and 95V4;
guilders, 39 15-16 a 40 and 40%.
New York Clearing House exchanges,

$252,733,135; balances, $7,424,638; Sub-Treasurydebit balance, $801,561. Chicago.Clearings,$25,947,178; balances, $2,179,600. Philadelphia.Clearings,$16,418,900; balances,
$2,025,513. Baltimore.Clearings, $3,686,978;
balances, $539,482. Boston.Clearings, $20,i558,517; balances, $1,738,413.
Exchange on New York at domestic cen'tres was as follows:.Boston, 12%c.al5c.;

Chicago, par; New Orleans, commercial
par a 25c., bank $1 premium.; Charleston,
buying at par, selling 1-10 premium; Sa.vannah, buying 50c. discount, selltng 75c.
premium; San Francisco, sight 7%c., telegraph10c. premium.

Silver Quotations.
Bar silver was Quoted In London at 25%d. and

In New York at 5474'" "^xlran dollars, 42%c.

TALKED ABOUT IN WALL STREET

The stock market of yesterday was a dis
appointment to that element among pro'fessional operators who after the furious

1 storm that has swept through Wall street
'
are foolish enough to look foran immediate

2 revival of speculative activity. The course

I of the market clearly indicated that the
> best thing Wall street can look for for a

long time to come is an interval of stagna.tion. There was Some scattered liquidation
J in the market of the day, but most of it ap;peared to be the result of selling by
traders disappointed at the failure oi

/; prices to hold their advances of Thursday.
Traders not unnaturally sought again to

1 depress securities on the very moderate
exhibition of buying, but they made less
impression on the list than for some days

12 past, and business showed contraction,
which was regarded as a favorable sign.

Influencing; Factors.
Will street did not Day much attentior

to the news developments, whicfi were oi
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a mixed character, but in some particulars
leaning- toward the constructive side of
the market. The call money market,
which had shown signs of hardening 011
the preceding day, relaxed again to easy
rates. Time money was unchanged, and,
though difficult to obtain on certain se-
curities, was plentiful enough to meet the
limited demand from borrowers who have
good collateral. Cereals were uncertain
and cotton declined. The latter movement
was regarded as encouraging, but Wall
street does not like the aspect of the
cotton corner. The chief influencing fac-1
tor at the opening was the higher range
of London prices. Predictions of an un-,
favoraible bank statement had some influenceon the later irregularity.

Course of the Market.
London prices came higher, and foreigners,or what purported to be such, bought

quite liberally. The market opened strong,
but without sensational features. There
was no frantic effort on the part of the
short interest to cover outstanding con-
tracts.
After the foreign buying had exhausted

itself the market sagged off, due in part to
scattering liquidation, but more probably
to profit taking.the natural result of the;
supporting orders of the preceding day.
Speculative Sentiment was hopefully in-!

dined, but the traders were disappointed
at the failure of heavy buying to manifestitself, and those w'ho had bought expectinga sharp uprush were inclined to
"even up on their contracts." A wild
drive at Canadian Pacific seriously unsettledthe list around midday, following
which came an irregular recovery.

Monetary Considerations.
The street was much disappointed over

the preliminary forecasts of the bank
statement, which indicated some loss in:
cash during the week. How the loans will
act is of course a sealed book, but accord-;ing to bankers they are not likely to show
much decrease. The banks yesterday lost
$362,000 to the Sub-Treasury, making a loss
since Friday last of $3,509,000.
This compares with a gain of $2,256,000

last week. The principal factor in influencingthe loss was the payment of the
Central Pacific note of $2,900,000 to the government.Customs collections amounted
to $420,419. The Sub-Treasury paid out
$102,000 on telegraphic order from San
Francisco.

Canadian Pacific.
Canadian Pacific was the sensational

feature of the day. On a savage drive the
stock was depressed 4% points from the
highest, to 118. It recovered 1% of its loss
at the close. There is no doubt that a
bear tip was circulated in connection with
Canadian Pacific, and the street heard that
an attempt would be made to break the
pool and force the issue down to its naturalposition compared with other stocks
of its class.
To many persons, however, It seems almostincredible that such an effort could

be attempted. There were reports that a
heavy loan on the stock had been closed
out. The theory was advanced in one quarterthat the selling was really liquidation
carried out under the guise of a bear raid
and that long stock was sold and borrowedto conceal a clever market manoeuvre.

Many Rumors.
The street had its full quota of rumors

during the day and a number of preposterousstories as well. Among the latter
was a yarn that, owing to serious financial
differences in Montreal, the Stock Exchangethere had decided to suspend its
sessions. Of course it was a "fake."
Rumors of houses in trouble are now an

everyday occurrence, and no one apparentlyis spared. Yesterday's quota includedthe alleged difficulties of two bond
houses, which is ridiculous. Bonds are not
very active to be sure, and prices are low,
but bond houses are not filled up with unsalabletruck, and can find a market in
which to borrow or sell at a price.

Virsinta-Carolinn Chemical.
After an early advance Virginia-Carolina

Chemical declined sharply on an attempt
to market a moderate line. The support
from insiders was absent. A report was
circulated in Wall street that a syndicate
naa entered into an agreement to advance
money to the company.

United States Steel.
The closing of the Carnegie mills of the

United States Steel Corporation was used
to depress Steel preferred. It went off
over a point from 70. Not much impressionwas made on the common. Officials
of the corporation attributed the shutdownto temporary repairs.

TRADE CONTINUES ACTIVE.
Business Shows No Material ShrinkageExcept in the textileIndustry.
R. G. Dunn & Co's Weekly Review of

Trade will say to-day:.
Trade advices from nearly every section continueto show as favorable conditions as a

year ago, and in many lines the volume of
transactions has increased. Jobbers report rail
business opening with excellent prospects, and
manufacturing plants are well occupied with
the exception of cotton mills. Distribution
of merchandise is so heavy that railway equipmentalready proves inadequate, although crop*
are not the factor that they will be in a
few weeks. A decline of 1.5 per cent in the
cost of commodities durinsr Julv is evlrtpn.'n
that prices are less Inflated, since the change
was mainly In meats and other food which
hare been ruling at an abnormal position.
Foreign commerce for the last week at this
port shows gains of $1,642,278 in imports and
$2,335,186 In exports, as compared with the
same week last year.
Consumption of Iron and steel is on a large

scale, and in many departments the last
week has witnessed the signing of numerous
contracts, but there is a tendency to delay
purchases beyond early needs. This conservatismis not surprising In view of the uncertaintyregarding the security and financial
markets, together with considerable Interruptionto structural work through labor controversies.The rate of consumption and the
moderate size of orders, however, Indicate
that stocks are running low, which encourages
furnacemen and mill operators to hold quotationsfairly steady. A moderate tonnage of
pig iron has been ordered, and in partly finishedproducts the best feature Just now is
the bidding of agricultural implement makers.
More pig iron was imported during July than
anticipated, and German billets are still offeredat Pittsburg, but the domestic makers
announce their intention. of meeting foreign
competition.
No change Is noticed in the attitude of cotton

goods buyers, who appear determined to postponebusiness until the readjustment of prices
tor raw material. Owing to tie gradual reductionIn mill stocks there Is a similar dispositionto delay undertaking -new contracts, and
the result is a further addition to Idle machinery.In view of the comparative steadinessof retail prices and the activity in dry
goods trading at many points, it is evident
that stocks in other than first hands were
larger than was belieived when the speculative
advance began.

VIRGINIA-CAROLINA LOAN.
President of the Company Says That

All Necessary Funds Have
Been Provided.

S. T. Morgan, president of the VirginiaCarolinaChemical Company, yesterday
officially announced that the arrangements
for the loan to the company, which was
the cause of his presence in New York at
this time, had been satisfactorily concluded,as was stated in the Herald yesterdaymorning.
Mr. Morgan declined to say how much

money had been obtained, but intimated
that the financing was in the nature of. a
short time loan.
One of the members of the syndicate

which participated in the financing of
the Virginia-Carolina Company said yesterdaythat the company had been suppliedwith all the funds necessary. A stock4-U.4.d»r AAA AAA I A AAA AAA V» » A
lll<xL UtJLWetJIl WV,WV cLliU. «pj.v,vw,wv iiau

been provided.
This syndicate is understood to consist

of J. P. Morgan & Co., the First National
Bank, the National City Bank, the Morton
Trust Company and Blair & Co.
A report widely circulated in Wall street

yesterday that the syndicate which had
underwritten the $7,000,000 bond issue of the
company last year had turned the bonds
over to a new syndicate was denied by
every banker named in the transaction.
One of the participants in the original syn.dieate said that about 40 per cent of the
issue had been sold to investors, and that
the remainder was in the hands of the
original syndicate, which is still intact.

Financial News Notes.
The statement that the Louisville and Nashville

will build a branch road from Wetmore. on the
Atlanta. KnoxviHe and Northern, to Chattanooga
has been revived b,v the inspection just made djPresident M. H. Smith, or the I»uisville and
Nashville.
J. M. Elliott. Jr.. of Annlston, has resigned as

one of the receivers of the Southern Car and
Foundry Company, on the ground tfcfit legal pro
ceedings instituted bv conflicting interests would
prevent the resumption of the operation of th«
company's plants.

GrES.

READJUSTMENT OF
MEXICAN CENTRAL

>+

Income Bonds To Be Retired by Issueof New Debenture
Certificates.

STRONG^ SYNDICATE FORMED

Estimated That Funded Debt of the CompanyWill Be Reduced About

$23,000,000.

Definite plans for readjusting the financesof the Mexican Central Railroad and
cutting- down the funded debt of the companywill be officially announced to-day
The announcement, which has been in

bankers' hands for three months and
which has been discussed in Wall street
for several years, centres about the retirementof the railroad's income bonds. The
aggregate amount of these incomes outstandingis approximately $31,800,000. i
A syndicate of bankers, composed of

Ladenburg, Thalmann & Co., of New
York; the Old Colony Trust Company, of
Boston; the Mississippi Valley Trust Company,of St. Louis; the Equitable Trust
Company, of New Tork, and J. Henry
Schroeder, of London, will finance the readjustmentplan.
A circular letter will be sent to holders

of the first and second consolidated incomebonds offering them in exchange for
their bonds, which at present pay no interest,a short term, low interest bearing
debenture certificate.
These certificates will mature in 1908 and

for the first three years will bear interest
at the rate of 3 per cent and for the last
two years at the rate of 4 per cent. They
will be redeemable on any interest day, at
the option of the company, at par.
In making the exchange there will be a

decided scaling down in the contingent
funded debt of the company. One of the
men interested in the Mexican Central,
who is familiar with the plan, said that it
will reduce the debt about twenty-three
lllllliUlI UUiiaiA.

This would necessitate the issuance of
only about $9,000,000 of the new debenture
certificates, and would indicate a ratio ot
exchange for the first incomes of about one
debenture for one and one-half first consolidatedincomes and one debenture for
three second consolidated incomes.
Of the first consolidated incomes, $20,521,000are outstanding. They are 3 per cent

fifty year gold bonds and are due January
1, 1939. Interest is non-cumula/tive and
payable only if earned. They were Issued
to holders of first mortgage assented 4 pei
cent bonds as a bonus of 3Q^per cent on
their holdings, in consideration of theii
surrender of the right to additional interestto which they were entitled.
There are outstanding: of the second consolidatedincomes $11,282,000. These bonds

are also 3 per cent 50 year gold bonds
and mature July 10, 1939, but are redeemableon or before July 10, 1929, at 5(
per cent. Interest is paid only if earned
and is subsidiary to interest on the first
consolidated incomes. They were issuec
at par to holders of old income bonds.
Mexican Central first incomes sold yesterdayat 17% and second incomes at 11.

rriTTnw A^:
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MR. SULLY SELLS
Rumors of Break in Corner AccompanyBear Operations of

Former Bull.
In the local cotton market yesterdaj

prices again' fell away, and there wer«
rumors in plenty that the New Orleans
clique, which owns virtually all the spo:
cotton, was weakening. In spot cottor
there is practically no short interest anc
the supply in the hands of the spinners is
greater than was at first supposed. This
with the shutting down of other mills
eliminates to some extent the legltimati
consuming market upon which W. P
Brann had counted in disposing of hi:
cornered cotton.
Daniel J. Sully, the first commander o:

the bulls, has been openly selling cottoi
for three days. He is not short of th<
market, however, but is merely sellinj
against cotton which he owns and is abl<
to deliver. Actual cotton for delivery is
also coming into this port from Europe lr
some quantity. Five thousand bales ar<
on the Cedric, which is due to-day.
Prices on the Exchange yesterday openec

from 2 to 7 £>oints below .Thursday's
closing, and in a rather dull market declined,with Mr. Sully as the most conspicuousseller, from 2 to 28 points. Spol
cotton declined from 11.60 to 11.38, and latei
rallied to 11.50.
One of the men familiar with the situationsaid that he knew of no loans having

been called. V

Connecticut Mills Not Closing;.
Danielson, Conn., Friday..There is nt

present prospect of a change in the operationof the cotton mills in this vicinitj
as a result of the scarcity and high pric(
of cotton. For several weeks the Quine
baug and Wareham mills have beeii run
ning on a forty hour a week schedule
their supply of cotton being a little short
and they expect to maintain the schedul*
for some time. The Danielsonville Cottoi
Company, the Attawaugan company an(
the Williameville Manufacturing Com
pany are running on full time and ar<
said to have a year's supply of cotton 01
hand.

It was reported that the Uncasville Mill
at Montville, would have to suspend op
erations in part, but the announcement i:
made to-day that orders have been re
ceived from the own«r, C. D. White, t<
run as usual.

New Bedford Mills Curtail Operations,but Run.
New Beotord, M"ass., Friday..All the

New Bedford cotton mills have sections o
looms stopped and are curtailing in cer
tain departments. Whether they will b<
compelled to shut down entirely will prob
ably be decided by the end of this month
Few of the mills are at present seriouslj
handicapped by the cotton famine, but fev
orders have been received.

Steel Mills Closed.
Pittsburg, Friday..Three of the sixteei

mills of the Homestead Steel Works hav<
closed down for necessary repairs, throw
ing out of employment about five hundrec
men. The suspension at this time is no
unusual and the officials say Is withou
significance. During the next few week;
many of the mills and furnaces of thi
Carnegie Steel Company will be closei
down for repairs.

Sharon Mills to Close.
[special despatch to the herald.]

Sharon, Pa., Friday..An order was re
ceived from the Pittsburg office of th
Carnegie Steel Company to-day to clos
the open hearth department, skelp am

blooming mills and blast furnace of th
South Sharon works. They will immedi
ately shut down. About two thousan
hands are affected. The Sharon works o
the Carnegie company are also shut down

Pittsburg Stock Yards Company.
A certificate of incorporation of th

Pittsburg Union Stock Yards was filed yes
terday at the office of the Hudson/Count;
(N. J.) Clerk, in Jersey City. The com

pany was organized for the purpose o

buying, selling, slaughtering and packlnj
live stock. The capital stock is $100,00(
The incorporators are Joseph D. Bedle
Raymond Dawson and J. Fraser Reid, a]
of No. 1 Exchange place, Jersey City, th
registered office of the company.

Yesterday's Fires.
1:40 P. M., No. 330 East 101st street, Georg

Fleishman, occupant: damage $10.
2:30 P. M.. No. 304 West Thirty-seventh streel

Joseph Sullivan, occupant: damage $5.
4:45 P. M., No. 54 Ludlow street, Robert Ri

dolskv, occupant; damage slight.
4:4o P. M.. No. 235 Mulberry street, F. Va<

II caro. occupant: damage $10.
8:30 P. M.. No. 107 Essex street, occupant ui

known; damage trifling.

-

INTERNAL COMMERCE
SHOWS NODECREASE i
First Semi-Annual Report of Com- '

merce and Labor Department
Is Favorable.

BIG ANTHRACITE TONNAGE i
Grain Compares Well with Last Year JP

and Western Staples Increase.

«

Herald Bureau, 1
No. 734 Fifteenth Street, N. W., >

Washington, D. C., Friday. J
According to the first semi-annual reportof the neW Department of Commerce

and Dabor for commercial conditions withinthe United States, the first half of 1903
»m;wcu jru iCLcaciuu IXUIIL tii-c ixigu otauuardset in 1901 and 1902. Commercial industriesshow no evidence of shrinkage, a

notwithstanding the vast curtailment of
speculative values.
The report is made through the Bureau

of Statistics for the new department and
c-lude reports of trade for the first six
months of the calendar year.
Wheat receipts at eight interior marketsfor the crop year ending June SO,

11903, were 236,675,669 bushels, compared
with 221,766,387 bushels in 1902 and 217,058,743bushels in 1901. The total shipments of
provisions from Chicago and Chicago
points for the first twenty-six weeks of
1903 were 621,133 tons, against 653,217 tons
in the same period of 1902 and 566,029 .tons
in 1901. Shipments of flour from Minneapoliswere 8,379,625 barrels, 7,683,708 barrenand 7,218,721 barrels respectively. Six
months' shipments of grain from Buffalo
by rail were 44,453,900 bushels in 1903, M
37,259,404 bushels in 1902, and 59,098,624 bushelsin 1901.
At the North Atlantic seaboard grain re:ceipts, including flour reduced to bushels,

were:.New York, 62,053,140 bushels in 1903
and 48,831,490 bushels in 1902; Boston, 16,867,234bushels in 1903 and 13,876,398 bushels
in 1902; Philadelphia, 20,442,659 bushels in
1903 and 16,865,078.bushels in 1902; Baltimore,
16,190,924 bushels in 1903 and 16,069,077 bush

elsin 1902. Officially inspected receipts at
the port of Portland. Me., totalled 6,806,879
bushels, of which 1,653,193 bushels were of
American origin and 5,153,686 bushels of
Canadian origin.
In Southern territory the cotton crop J

movement covers the first ten months of M
t V» o c 11 rrf»n t r-Ammorniol troor* Hnt r\ f o

I [total available supply of 10,739,877 bales.
j7,669,716 bales were port receipts, 1,064,140
[bales overland shipments and 1,813,500 bales HP
shipments to Southern mills. The total
American spinners' takings were 3,899,127
bales, compared with 3,727,737 bales in 1902
and 3,245,659 bales in 1901. New Orleans
shipped 21,914,545 bushels of grain, includiing flour reduced to bushels, in the first six
months of 1903, and 5,954,109 bushels in 1902.
Galveston's figures were 9,713,131 bushels

> and 1,178,786 bushels respectively.
Anthracite coal shipments aggregated

: 31,884,952 tons for six months in 1903, 18,731,'880 tons in 1902 and 27,435,952 tons in 1901.
Western staples for this year have

gained materially over last year, receipts
of live stock at five markets having
amounted to 15,126,661 head, compared with
14,958,345 head in the first six months of
1902 and 15,710,300 head in 1901. The numericaldecrease from 1901 occurred in
hogs, which have been averaging equal to
or heavier than in 1901 and much heavier
than in 1902.
On the great lakes the tonnage of coast-wise traffic shipped from ports reporting

to the end of June this year has totalled
20,113,227 tons, compared with 19,439,458 tons
in 1 QfJ9 urnl 19 £9.1 Q77 tnns ir» 1QH1 T'hf* rpHs-
tered tonnage for six months this year in
the domestic trade of the lakes reached

r 25,570,757 net tons, compared with 25,342,698
> tons in 1902.
^

LOAN FOR COAST LINE.

j $10,000,000 for Union Pacific Chiefly(
3 for New California Extension. I

Verification of the statement made in the fl
Herald yesterday morning that the Union
Pacific loan of $10,000,000 was intended for
use in connection with the extension of
the California Northwestern up the coast
to the Columbia River was obtained yesterday.It was stated, however, that the

'

whole amount of the loan was not for this
tInnrnnsfi

=. Several short lines acquired by the syn"rdicate acting in Mr. Harriman's behalf
» have already been extended into the terri3tory, and by connecting them with the
3 California Northwestern and by soma
i slight new construction a formidable rival
\ to the Atchison's plans in Northern Californiawould be established and a strong
[ tributary added to th0 Southern Pacific.
3 The greater part of the loan is for this
purpose. k

t Big Coal Purchase.
[special despatch to the herald.j

Cleveland, Friday..The Morris Poston
> Coal Company, just formed, purchased todaysix thousand acres of coal land in Jeffersoncounty, near Dillonvale. This purchasegives the company about thirty5 thousand acres of choice land, which will
be developed.

xvanroau. j&arnings.
Central of Georgia:.

, Fourth week July $231,024 Inc.. $2,65.'t
, Month 709,973 Inc.. 32,102
, DulutlL South Shore and Atlantic:.
: Fourth iveek July. - 88,398 Dec.. 3,110J Month 257,410 Dec.. 9,SOY j1 Great Northern:. i
- Month July 3,586,024 Inc..126,179 J
3 Nashville, Chattanooga and St. Louis:. M
-L Month July 810.287 Inc.. 74,040

Business Troubles.
j Judge Dugro, of the Supreme Court, has
appointed James J. Nealis receiver of the

3 assets of Cohen, Silber & Co., refiners of
furs at Astoria, in a suit brought by three
of the partners, Davis Silber, Annie Chambersand Jacob Schreiber, against the
fourth partner, Joseph D. Cohen, on ac3count of a disagreement between them.

f The firm was formed on December 31, 1902.
1 City Marshal Ixrnis Levy yesterday sold
out at auction the plant of Frederick H.

-v "Pinr>oxr nrintor at "Wri 1Wnrt'h ctroot i
under foreclosure of a chattel mortgage of I
$4,000 in favor of Samuel W. Bowne, and M
realized about $1,500. Mr. Pinney has been W

v In business since 1870. and some years ago
claimed to be worth $50,000.

Attachment for $86,500.
Deputy Sheriff Cronin has received an

attachment for $86,500 against the Inter_national Finance and Development Com1pany, of No. 428 Broadway, No. 7 East
^ Forty-second street and No. 38 Park row,
L in favor of William Muirhead. The atttachment was obtained by General Bensjamin F. Tracy, of No. 71 Broadway, and
?,! no papers except the usual bond of $250
] were nled in the County Clerk's office. It
was expected yesterday that the attachmentwould be settled or vacated. John
Mulholland is the president of the company.

^

Colorado Fuel Rumor. 1
e [special despatch TO THE HERALD.]
e Denver, Col., Friday..It is reported here
d that J. C. Osgood, formerly chairman of
e the Board of Directors of the Colorado
j Fuel and Iron Company; J. A. Kebler,
P president, and David Moffatt and LaurencePhipps have formed a combination
antagonistic to the company.

Brokers' Provisional Bond.
juouis a. .noiston, assignee or iiiawin s.

Hooley & Co., stock brokers of Nos. 49 and
51 Wall street, filed a provisional bond yes-terday for $250,000, having been granted
leave to file it by Judge Dugro, of the Su-preme Court. He stated that the assets to

> come into his hands will aggregate $300,000,
consisting of securities, *22,000; cash In

11 hands of pledgees of stock over and above
e loans, $53,000; unsold stocks in hands of

pledgees over loans, $105,000, and a seat in
the New York Stock Exchange, $60,000.
The firm had pledged 135,000 shares of stock
and many bonds as collateral for loans.

:e * ,

t.Bankruptcy Matters.
i- Two petitions in bankruptcy were filed 1
yesterday against Maiman & Fridrich, Jk
manufacturers of shirt waists at No. 481
(Broome street, and a receiver wag ap-


